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Re: File No. S7-10-22: The Enhancement and Standardization of Climate-Related Disclosures for
Investors

Dear Ms. Countryman,

Liontrust welcomes the opportunity to respond on File No. S7-10-22: The Enhancement and
Standardization of Climate-Related Disclosures for Investors (“Proposed Rule”). We commend the
Commission for its Proposed Rule aimed at providing investors with climate-related financial information
from issuers of public securities.

Liontrust is a specialist fund management group with around £33.5 billion ($41.8 bn) in assets under
management. We offer clients a range of investment funds, including those that focus. on sustainability.
Our purpose is to have positive outcomes for our investors, stakeholders, and society.

The Commission’s Proposed Rule marks a change in the quality and comparability of climate
disclosures that is essential to an efficient market response to climate change and ESG- related
risks. While most companies report sustainability information in some form, the content and type of
disclosures vary significantly. To better interpret and utilize climate-related information, consistent,
reliable and comparable disclosures by companies are a top priority for investors. In the absence of
standardized disclosures, investors seeking climate-related information have had to collect this data
from numerous sources, including companies’ voluntary disclosures that are unverified and often
difficult to compare.

Therefore, we support the SEC’s Proposed Rule requiring all public companies to file climate-related
financial information with the Commission, to have this information appear alongside financial
information, and to present narrative and quantitative information in XBRL tagged form. This will make
climate-related financial information more useful to investors seeking to understand the risks and
opportunities presented by climate change.

The Proposal’s alignment with recommendations by the TCFD (Taskforce on.Climate-Related
Financial Disclosures) and the Greenhouse Gas Protocol ensures market efficiencies, a key
focus for investors. The TCFD recommendations are widely used across the largest capital markets,
with 2,600 supporters globally. Furthermore, regulators have begun mandating TCFD-aligned reporting
in the UK, Brazil, the EU, Hong Kong, Japan, New Zealand, Singapore, and Switzerland.
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